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AAfter an unprecedented decl in
housing values appear to be stabilizing:

House Price Indices 1980-2009Q2: 1980Q1=100
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A But, both the boom and the bust here héie ba@much
less than in most other large U.S. cities:
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House Price Appreciation 1987-2009:
Philadelphia v. 10-City Composite
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*Source: CasghilleMacroMarketd C. The-Oity Composite Index includes Boston, Chicago, Denver, Las Vegas, Los
Angeles, Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.




A The bursting of the U.S. housing bubble has been more severe ir
other U.S. cities than in Philadelphia:

Cumulative %Decline in House Prices frc
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A To date, the decline in the volume of home sales has been largel
than the decline In prices:

Number of House Sales* per Quarter: 1995-2009
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A Inventories finally appear to be finally declining, albeit slowly:

Philadelphia Houses Listed For Sale: Inventory v. Sales Rate
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A A similar story holds for condos:
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A While the supply of homes still exceed demand, the market appears to be mo
towards a balance.

Philadelphia Region Months' of Supply*: Houses v. Condos
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2 current inventory of listed |
homes, given the current pace of
sales.
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A With the house price declines to date, both Philadelphia and most other large

now consideraddetvalued.

This chart shows the % degree that an individual
city's housing stock is considered to be over- or
under-valued. As of 2009 Q1, Philadelphia
housing was considered under-valued by 3%.

Housing: Percent Over-/Under-valued, by City
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A However, that does not necessarily mean that house price declines are finish

Philadelphia Housing Valuation 1985-2009: %Over-/Under-Valued
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TheTeMear Tax Abatement has been

Number of FAbated Properties in Philadel
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TheTeMear Tax Abat ement has been

TaxAbated Properties in Philadelphia, Aug, 2009
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